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MARKET SUMMARY: TRUST SHARES VOLUME SWELLS DRAMATICALLY

Trading in trust shares increased significantly as the industry's unique div-
idend position became more apparent. Trust volume as a percentage of total listed
trading climbed to 3.92% in the final week of this period from under 2% a month
earlier. Prices also continued to rise on balance although profit taking hit some
issues.

WEEKLY TRADING TRENDS IN LISTED TRUST SECURITIES
-——Aug. 27--- --Sept. 3-- --Sept. 10%-  --Sept.l7-- --Totals——-
No. Th.Sh. No. Th.Sh. No. Thi.Sh No.: Th.Sh. ThisShy: %
Advances ol 033 e DI SRS E Ahae ] 775,27 86471 430,0 A 4801 T

Declines 21 424 .4 6 74.8 .17 40250 026500, 227.1 - 25107582303
Unchanged 3 239.3 7 90,5+ %4 10051 /5 78.9 4 508 8 "h 6
PR ARSOE TR 05 290k 7 66 2,277 5. 67 7.738.0. 90,1168 1000
Avg. Cl. Pr. $19.27 $20.15 $20.41 $20.48
NYSE-Vol.Th.Sh. 868.7 1,107.0 868.50 1,154.7
-Avg.Pr. $28.58 $29.93 $31.18 $30.63
ASE-Vol.Th.Sh. 1,028.1 1,097.1 1,408.8 1,583.3
$16.48 817,24 $16.97 $17.30

Newly listed during month: Guardian Mortgage warrants and GREIT, both ASE; Guardian
shares switched to NYSE. *Four day week.

COMPARATIVE TRUST STATISTICS
How to use these statistics—Please read carefully

The data inside are intended to facilitate comparison Four standard comparisons are presented: price
of relative efficiency of trust management with funds avail- changes since the last issue; price/earnings ratios and
able during the latest period. Every effort has been made estimated dividends based upon current market prices;
to present data for that purpose. Readers should note that and percentage of market price of book value. All values
the data are historical and not Projections of future are positive unless indicated.
trends. This holds especially for dividends, which vary
with each quarter's earnings for most mortgage trusts and The fifth comparison, return on book value, mea-
thus are not to be considered in any way as guaranteed sures management's performance with available funds. Be-
yields. cause of the increasing complexity of trust capital
Structures, the computations are made in the following
The heart of the comparisons is annualization of manner for trusts with these capital structures.
current earnings and dividend rates. For mortgage trusts,
this is done by multiplying the latest quarter by four Convertible debentures only: Fully diluted earnings
without seasonal adjustment. These earnings are adjusted are compared with fully converted book value per share,
for conversion of debt (i.e., fully diluted) but not for since funds from convertibles are at work.

exercise of warrants, as described below. For equity
trusts, net cash flow (defined as earnings plus deprecia-
tion and non-cash charges minus mortgage amortization)
has been used and any known seasonal factors applied. The
symbol "#" denotes use of cash flow in the earnings col- in this category currently reporting significant differ—

umns. Group averages may be reduced to the extend new ences and their primary and diluted earnings annual rates
trusts are included in any given group. are listed inside.

Warrants only: Primary earnings per share are com-
pared with book value without assuming warrant exercise,
since again this measures funds actually in use. Trusts

The number of shares outstanding is the number issued Both warrants and convertibles: Fully diluted earn-

as of the latest balance sheet and 18 not adgisted | ings and fully converted book value are used. The data

:;:rc°:V::3i:“i:r :Xersi:efof warzant:; 3gok1\{alse P:r for trusts in this category thus tend to understate return
€ noweve adjusted for conversion B conient slightly. Trusts in this category reporting differences

ibl:sdeb;.néures. It does not reflect changes for any ex- in their primary and diluted earnings (at annual rates)
rcise of warrants. are listed inside.

KENNETH D. CAMPBELL, EDITOR AND PUBLISHER / AUDIT INVESTMENT RESEARCH INC., 230 PARK AVENUE, SUITE 555, NEW YORK, NY. 10017 (212) 725-1410

AUDIT REPORT, REALTY TRUST REVIEW and special industry invesiment reports are published by Audit |nveslmem Research, Inc., registered as an investment adviser with the Securities
and Exchange Commission under the Investment Advisers Act of 1940. Under no circumstances is anything contained herein to be construed as an offer to purchase or a solicitation to
sell any security mentioned. Information has been obtained from sources believed to be reliable and reasonable care has been exercised in compilation, but accuracy or completeness cannot
be guaranteed. Expressions of opinion are solely the responsibility of the publisher and may be changed at any time without notice. Audit Investment Research will disclose any interest it
holds in any security mentioned in an advisory publication, although its officers, employees or clients may from time to time have an interest in securities covered in its publications. Copyright
1971 by Audit investment Research, Inc

Published twice monthly on the second and fourth Fridays Subscription $84 annually Group rates on request
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SHARE B@OK EST EARNINGS LAST z P/E €ST« % PR RET MKT VA
NAMECLISTED) €000) VALUE DIV MgN ANN% PRICE  CHNG RATI@ YIELD T@ BK ON BK (MILS)
EQUITY AND COMBINATION TRUSTS

AM RLT-ASE# 983 Be64 0.60 JUN 1.22 9.88X 1.3 8.0 6.0 14,3 14,1 97
——CABBT LND-WS 1526 19.58 1,60 AU 1,52 26.25X 12.7 17.2 6.0 3440 T 40.0
DENVER R-WS# 1091 982 0.60 DEC 0:76 9.88 1454 13,0 640 0.6 Te7 10.7
——FIRST UN-AS# 3558 9.09 0.88 JuL 1,00 12,13 4.2  12.1 7.2 33.4 11,0 43.1
FRANK RL-AS# 971 10,25 0s76 MAR 0.72 9.38X 0.7 13.0 8.1 =8.4 740 9.1
——GEN GROW-WS# 2385 7+72 0.92 JUN 0s76 29+50X 1879 3648 - 3.1 282:1 9.8 70,3
GOODRICH-@C# 1196 9,48 0,90 JUN 1708 10.83 9,90 9.8 8. 4 12. 1 11.3 12.7
~—~G@BULD IN-WS# 1323 8.24 0,72 JUN 0s96 T+ 38X «8e 3 Teb 9.7 -10. 4 11. 6 9.7

GREIT RL=AS# 998 14,80 1,60 8CT 2.15 18.88 730 8e7 8.4 2745 1455 1848
““"HUBBARD-NYSE 4004 23,34 1,48 JUL l:o:60 21513X  _30q 13.2 750 9 a 6.8 8426
INVEST RL-BC 1499 13711 0.52 JUN 0-‘77 14-7 S 8e D 19,1 3.5 1245 5.8 22,1
~~M@B HM C-WS# 1059 9445 0.47 MAY 0.92 8.63 &y ‘943 €4 8.6 9.7 P

MUTUAL R=WS# 1433 6572 0515 DEC 0520  3.00X 34 35’0  sig -Ss03 o9  ap
——NAT RLT-ASE# 1622 10598 0¢80 JUN 0.56 8463 _s'%  yo's  ovo -21oa  Si1 139

PENN RL=ASE# 1154 10,75 0.85 N8V 1¢22 12,63 et = 5 T 2 s
~—REIT AM-ASE 1567 21541 1740 AUG 1,36 22713 -i:g :2:2 2:3 ‘;;g 1253 ;2;2
RIVIERE=OC# 783 9.08 0.88 JUN 0:90 82,50 0.0 9. 4 10. 3 =603 9.9 6.6

p b —R.TY INSASE 1516 1366 1,20 JUL 1.24 15.88 1.5 12.8 TS 1642 9.0 24,0
] SAUL(BFY-WSJ 3549 11.88 1.24 JUN 1,32 20,63 ive is.6 650 736 11t 73,2
US EQUITY-@8C 1583 337 0.38 APR 0.55 4,00 050 “7oH 945 1856 1623 63

US LSG R-AS# 1348 22.95 1.52 JUN 1.52 22,75 1156 1429 ey g
~-US RLTY-ASE# 2461 12598 1460 JUN 1.76 19463X -g,4 151 8.1 5?‘.’2 13.‘2 480 3
WASH RLEASES .| 168 . &:87 - 0496/DEC " 0s95- 110,19 5%° 1 aie o Uy fon & Eataiu ot (N0 R
WISC RL=WSJ# 1447 8539 0,80 MAR 1356  9.88 1.3 6.3 80 17:7 1845 14s2

GRBUP AVG 1660 11.85 0.95 110 1403 500 12,6 61 U18e3 9.3 61949

3046

EQUITY AND COMBINATIGN TRUSTS NEW :
ARLEN PR-8C# 1012 14.95 0,00 PRF  1.38 17.13 0.0 12.4 0.0 145 9.2 17.3
DOMIN M&R-8T 519 10/80 0.56 AUG 0.80 950X 20.5 {158 558 =120 7T+s4 459
USF INVEST@R 2400 23;00 0,00 NEW 0.00 2563 1928 0:0 . 0.0 'i1v4 0.0 615

GROUP AVG ""1310 16,25 0.18 0:72 17,42 1206 23,9 e T S 45 § 404 '83.7

SHOGRT-TERM MTG- INDEPENDENT
ASS@C MI 1273 22,90 2.40
—CAPIT MI-wsSJ 1000 18,70 2,20
CONT MI-NYSE 15354 9473 1¢12

2.64 28.00 27 10.6 8+ 5 22.2 115 35.6
2,20 30.13 10.0 13.6 743 61s1 1157 301
1720 21738 1.8 17.8 Se2 1197 12.3 328.2
- FIRST MI-NYS '5525 15.87 2+24 2,20 28,63X 8.1 13.0 T8 80. 4 138 15841
GENL MTG=ASE 1000 {291 1520 120 13663 6e9 11,3 8.8 5¢5 9s2 1346

;’ _ MI WASH-WSJ 1016 1419 1420 JUN 1732 14,63 1.7 1i.0 8.2 31 9.3 14.8
< REPUB MI-ASE 1914 18,90 1,90 JUN 2.00 20v63 1s1 10:3 9.2 9.1 1045 39.5
WEST MI-WSJ 1060 8,88 0.56 MAY 0.52 7.38X 9.3 141 745 =16+8 5.8 73

GROUP AVG 3510 15,26 160 1466 20.55 549 1253 TTeT 3446 10.8 627+6

EEEES

SHORT-TERM MTG-MTG BANKER

ALIS@N M-ASE 1192 19.21 2.28 JL 2.48 24.75X 4e 4 9.9 9.2 28.8 12.9 2905
_-ATICO® MI<ASE !499 14415 2000 gUuL 2716 22:50% 9.5 10« 4 8.8 59,0 15.2 337
BAIRD &WA-@T 63S _18'.'82 000 NEW 0,00 21725 1674 “0.0 0.0 129 0.0 1374
~CITIZ MI-ASE 1407 14,05 1420 JUNE 1732 15763 el 11.8 7.6 1152 9+ 3 21.9
COALWEL M=ASE 906 1882 232 gUN 2748 28738 8.1 1154 8.1 507 13.1 25.7

-~ FRASER HI-HS !038 17505 2540 MAY 2740 29700 6s 4 i2:0 8.2 700 14.0 30. 1

GAL BREATH'—'HS 868 26001 2740 guN 2.32 2950 150 ige1 8.1 13 4 8¢9 25.6
“"GUARD MI-NYS 1715 24412 3516 MAY 3,64 42.75 106 117 T3 772 1550 733
HAMILTON=BTC 1260 1812 0,00 NEW 0.00 16:75 fis6 0.0 0.0 «Te5 0.0 21¢1

“ HEITMAN-ASE 1242 7971 0460 guN 0.60 {i5.00x 11+v1 25,0 4,0 54. 4 651 186
LARWIN M-ASE 2005 18791 2.36 JUN 2v36 31.50 145 133 Te 4 66+5 12. 4 6301

/, ~LOMAS & N-WS 1900 24s35 3.08 JUN 3.08 41.00 T441 13.3 7e5 68,3 i2s6  77¢9
/ ‘}f' M&T MTG~-W'SJ 784 1034 1716 AUG 1.28 13.00 0.0 10: 1 8.9 25.7 igs3 1051
[ ~ MIDLAND M=AS 1642 13744 {14 JuN 1.08 115,13 100 14,0 Y- 1245 ‘8.0 24,8
NAT MG FD=WS 1234 1056 1,28 AUE 1+36 12+88 12.0 9.4 99 21,9 12, 8 15.8

.N@ AMER MI-N 4153 {4519 2,20 JUN 2:20 32,38 “9v2 14,7 657 12801 i5°5 13444
PALOMAR M=-AS 1208 11780 1,40 MAY 1,48 18413 9.0 igv2 Te7 ‘5356 125 21,9
~SUTRZ MI-ASE 1903 14,69 1,60 JUN 1.60 24.00 16,9 150 646 633 io.8 4576
TEXAS FM=@TC l 110 18720 0.00 NEW 0,00 17.75 “6%7 0.0 0.0 -2+ 4 0.0 19.7

GROUP AVG 1458 16466 1,60 1567 BILTS VSR AT 6T 74245 10,0 70649

INTERMEDIATE-TERM M@RTGAGES
/ DIVER MI NYS 7096 20,08 2.20
¢ / MEDIAN MI-WS 720 9479 1.00

2.36 28+50X 4o 12.0 TeT 41,9 Iy e BT )
. 1524 1375X 16.6 110 7.2 4074 1206 959
RLTY REF-PTC 1000 18+s12 0,00 0,00 16963 "3:9 050 00 -8e2 050  16%6
SECUR MTE~AS 3363 6498 0:92 0:92 18400 -1v3 195 5¢1 15748 13,1 6005

GRGUP AVG 73045 13,74 1,03 TS13 19922 4T 1740 "'5¢3 73948 8.2 289.3

gags
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Q SHARE B@BK EST paARNINGS LAST z P/ZE  EST* % PR RET MKT VA

NAMECLISTED) (000> VALUE DIV* wgy ~aNN# PRICE CHNG  RATIG YIELD T@ BK @N BK (MILS)
SHBRT-TERM MTG-COMCL BANK

AM FLETCH-AS 540 23.41 2,48 gy 2,52 28.88 Se0 11s4 85 23¢3 10.7  15.5
—BARNETT-WSJ 1279 18:50 2.00 JuN 2,48 28.88 3.5 1ivé 679 5641 13.4 3649
CAM BRWN-WSJ 1751 23.98 2¢44 guN 2.68 34713 779 12.7 y i e g S P R
—CHASE MAN-NY 4077 25,06 2.80 MAY 3.20 5838 571 18,2 47 132.9 12.7 2380
CIT & SO-WSJ 2747 18.76 2.04 JUN 2,04 35.88 98 A9S 5.6 91.2 10.8 985S
_CITIN DEV-@T 600 18.65 1.80 Jun 1.76 =20.25 10:9 1135 8.8 8.5 94 1201
CONT ILL-NYS 2492 1846 2748 JuN 2748 38,00 0+3 1503 645 10558 1374 9446
~FIR DEN-ASE 1510 18¢47 1.60 JuN 1760 21.38 140 133 774 1507 8.6  32v2
FRST PENN-WS 1932 18:20 2+12 JuL 2712 29750 16v8  13v9 791 6250 1156 5649
_TRI-SAUTH-WS 1393 18¢69 1:92 JUN 1792 27.88  5+2 145 6s8 4971 1052  38.8
UNIDNAM M=AS 1255 / 18971 2740 AUG 2740 31250 16v6 1371 776 68:3 1208 39S

[ O _WACHOVIA-NYS 3335 18.94 2,48 AUG 264 34-50 0s0 13.0 7.1 82d1 1359 115.0
WELLS FAR-WS 3760 18¢57 1.28 JUN 1744 22.25 112 is. 4 5.7 19.8 767 83.6
GRBUP AVG p0S2 19987 2014 BePS L BIEEa L T8 L TASD - V6ET. U592 - F1e3. Y2240

SHeRT-TERM MTG-MISC FINCL
AM CENT-ASE 1733 1965 2.32
. BENEF SD-ASE 775 1821 2.00
CI MTG GR-NY 3405 18,85 2.00

2036 26.00X 1.2 11.0 8.9 3263 12,0 45.0
2.04 26.63 2843 13.0 7.5 462 11.2 20. 6
2.00 23.88 13.0 itv9 8.3 2646 10.6 81.3

REEEERES

~~FIDEL MI-ASE 2178 20507 2.00 9v2  12i2 940 9.6 859 47.9
“] GRT AMER-WSJ 3577 13.46 2,04 2712 31575 80 14.9 6.4 135.8 15.7 113.5
| “LINCOLN M-WS 1144 9788 0.80 0.80 8.63X 7+0 10.7 942 =12:6 80 9.8
MG TR AM-NYS 3194 19727 2.28 2016 25088 -0v4 1109 848 3453 11v2 82,6
GROUP AVG 28T 17,05 1.92 1489 23.53 8,9 1274 UBS1 U380 1151 40100
LONG-TERM MTG & EQUITIES

BANK AM-WSJ 3107 19.24 2,20 JUL 1.72 27.13 10.1  15.7 8s1 41,0 /8.9 84.2
—BT MTG-ASE 867 24.72 3.20 JUN 3700 48,00 8:4 1640 66 94s1 12J1  41.6
QLEVE TR-WSJ 2500 18.61 1.12 1.16 20575 1474 17.8 503 1174 beg WiiStoR
“CONN GEN=NYS 4958 23.60 1.60 0s4 1749 48  39.8 797 16346

eEES
g

g‘ COUSINS M=AS 2155 18.76 188 ivg0 25700 11¢1 138 745 33.2 95 +58.8
W _EQUIT LF-NYS 4315 24:69 1.68 -84 32700X é‘:a 17_',3 5.2 2946 7.4 138.0
FIDELCO® <ASE 944 23,21 o.88 AUG 2488 34013X 24.9 1.8 8. 4 47,0 12. 4 32. 2

~FIR MEMP=WSJ 1160 18,58 1,80 AUG 192 23.75X 10.6 !2-3 TS5 27.8 10+ 3 2745
GULF MTG-ASE 2210 18.34 iv32 MAY 0¢84 19738X -1v9 23,0 6.8 506  4d5 4208

HISPIT IN- 1260 iss 0. 00 NEW 0500 16338 97 0.0 0.0 -6.8 0.0 21.2
HO TEL n»xl-wﬂsj ‘304 13}' ;? 1.60 MAY 1V64 24.75 841 15.0 6.4 | 2871 8.4 2203
_MASS MUT=NYS 3058 19.83 1. 60 JUL 1-68 27063Xx 3.8 {6v4 T i T 84 B4s4
MEDIC MTG-WS 1345 22.86 2.40 JUN 2920 28.25 606 128 8.4 23.5 936 gre
~MONY MI-NYSE 6478 9.98 0.92 AUG 0.92 13.63 478 1448 6.7 3645 9.2  88v2

NORTHW MU-NY 2914 19.86 1.12 JUN 1924 28.38 1604 22.8 3597 1 42009 652  82.6

| g ~@LD STeNEZ6T 457 11v66 1700 JUL 1500 13.63X “ov9  13.6 73 168 8.5 6.2

PNB MTG-ASE 1810 1859 1.80 JUN 188 26v25 973  j3u9 658 A1¢eT 10 SaTs
PROP CAP-@TC 1975 13749 1708 APR 1.15 21.63 575 18,8 49 6003 EwSa 4 a2ek]
STATE MU-ASE 1583 19v86 1.60 JUN 1+32 25.38 7,4 19v2 653 " 27.7 636 401
..... - —w-- - - - = 2

- - - - - - - - wmmw-  mm e

GROUP AVG P36 19712 1.62 b R S T W [ SO o T U G e T vy

*ANNUAL IZED- QUARTER MULTIPLIED BY FQUR. #CASH FLOW. PRF PRO FORMA

AMICG CHANGED NAME T@ UeSe EQUITY & MTGe TRe G@ODRICH CHANGING
NAME T@ GIT REALTY AND MTGe BUT STILL TRADING UNDER GLD NAME.

Warrants only: American Flet., $2.52 and $2.04; Unionamerica, $2.28 and $2.04 (May) Cameron Brown,
$2.68 and $2.04; Mortgage Trust of America, $2.16 and $1.68; First Pennsylvania, $1.96 and $1.72; Associated
Mtg., $2.64 and $2.52; PNB, $1.88 and $1.52, Colwell, $2.48 and $1.88; Tri-South, $1.92 and $1.68; Fidelco,
$2.88 and $2.52; C.I. Mtg., $2.00 and $1.64; Citizens & Sou., $2.04 and $1.76; Republic, $2.00 and $1.72;
Barnett, $2.48 and $1.94. Capital, $2.20 and $1.76; M&T, $1.32 and $0.88; Continental TINS5 2 048 and 52,284

Warrants and convertibles: Alison, $2.48 and $1.88; American Century, $2.36 and $2.16; Atico, $2.16
and $1.60; First Mtg., $2.36 and $2.08 (April). National Mtg., $1.36 and $1.12.



4 Comparative Statistics

September 27y 1971

6°% .
o€l

LoL
LS
LS
o9
829
9%
0L
LS
LoL
=8
€S
e s
956
L9
€°S
0°S
1°9
erL
2L

9:8
S°S
209
Sy
8°S
8°S

*rLéL

YIALAY S LV ITWEYWIIAIY 3IJuv
1ng 0861 JHIAX3 SLM 9S7 SN
ASY QI1SIW 3SAN QILISI ™
ISTUNLINIFGIAA ANV SINVHNYM

0S*vL
00°L11
002411
05121
€9°501
052631
00001
0sci2t
0006
00286
00°0%1
00:°821
00°€8_
00°S11
€1 26¥1
00°091
€1 c0¢ctl
002L6
00°L6 .
00°001
S8261}
0022811
88°L6
0S:=8v1
0S°201
€9°111
00:°5233
00 °231
00921
00°001
00°€01
05°L8
00°38_
S22t
0S°531

30 18d
IN3D3AY

S2°S¢e
0002
00°12
06°S1
00°61
00°1g
00°21
00°11
19291
00°S1
0001
00212
00*1t
00 °1g
00°01
00°S%
05°01
0S°82
00°01
sgrig
S8 .°9¢
00 €2
¢c*ee
00 °22
0S°c¢e
00 °SS
00°92
(¢]: B £
00°ic
00°ie
00°i¢e
00 °82
00°¢1
0021z
00 °61

v
ANGD

SL’S
SL29
SL*9
00 °8
S2° L
00°9
00°L
00°L
00°L
00°8
0S°L
SL*9
00 °8
SLeL
00°8
00°8
00°8
00°L
00°L
SL°L
SL*9
0s°9
G2 9
SL*9
00°9
0S°9
SL*9
SiL 29
SL2S
SL*9
g2 °9
SL*9
00°L
00°L
c0°L

%)
LNI

SAUNLNIGIA LAIANGD

#68.,-ALW SN
#16.,1lHW GULNS
#16,NW 3LVIS
06.€48) TIAVS
#06 IR 8Nd3
_*16.~1LNW MN
16:d DLW LUN
*06 +9LW ANDHW
98 .. ONVIAIN
064 -HSYM IW
06s1LWH NGIAINW
*06 «LAW_SSVW
06:W NTZONIT
06 «ANI TILOZH
#1716 ~NJWLIAH
#S68:IW A¥YYND
#06 . - WHIANID
16 ,HIVIYE YD
#6821 ANVHS
#G8,-11I7T3AT4
*¥06,47 LINOI
68,-LW ¥IAIG
#06,5~LW LNOD
#06 o NAD NNED
*96 5. ~NIDINGD
#96 s ~NUW SHO
*¥06sLW IASVHO
165=40 108V
06 » =UIAWYMNYE
16.4% Quiva

[6sW BO11LV

16,30 ¥3IW
#VBa=AL ™ W
#06.~LN3D W
#06 W NBSIW

CLYW) LNI83a

L2l
9°ct
v
Sl
1°9
62

et
20
78
§°8.
221
S°2
1°¢
€rle
8
%61
86
L*SH
S
6°01
0o°11
61
20
6°E
€°S
6°0

($TIW)
VA LW

921
S*€2
c°0¢t
6°2t
6°8
0°02c
22632
S*e
959
08¢
€ G2
232¢
ga1=
0°01
S*82
0°0~
o°vi
020~
€81
£re
ge*2¢
0°0
S°9¢€
9L
2 Sy
S%6.
1271
g’ve
L*9S
0°62
S*Ee
§°83..
9291 =
9°0
$222
1°81
L°0¢
6°S1
0292
0268
S8t
LrlE
002
629€
8°L
0°1g
9°9%
L>8}%
S€l
91
S°t~-

9HI
%

Sg°2e
€9°5e
SL*g2
0s°1¢
88°Lg
SLLT
002¥3g
£9291
€902
S2 %92
8¢ *2¢
8831
88°52
€9°8
ET2S1
£9°%1
00 °ct
SL°E}
88°91
SL291
SLegy
8€ *61
SLATE
£9°€1

05262

€982
SL°ET
-0S*62
€1°ve
00°g2
gerie
0s°é

88°6

00°8¢
8€ 82
SL°03°
S2°02
€9:°S1
88°S€
88°¢€2
88 °€2
€12°0¢
€1°r¢
£9°£2
8882
0s°2¢e
0S°¢ce
00°8¢
88 °82
00°92
SL°vS

ALS

8€ °¢
Sers
8€°6_
€9:11
0s°y
(6= 4
€929
0s°¢
€1°9
serL
§226
€92y
SLx9
SL*2
0s°v
£9°€
00°t
00°S
(]2 Bl 4
Sibsk-
se°tl
38 °%
00282
0S¢
£95¢
SoslLl
0078
£€1°s.
00°01
00°8
1A
Sc’e
st
0s*Lt
056
88°%
T 4
0S¥y
88°L
0S¥y
€9°S
8826
006
002°9
€928
8€ 6
0s°S
SLY
8€°L
88°S
Sc°*9

SLA

==301N4d -~

‘el0 00’0 ¢ 0 00 @ e 80 0 0

i s 0 lejee's e e

) Pt wmt vmd it gt el et vet et ) et it et et (\] W T e et e Y ot (et e ey

®.0 00 0 8.0 .00 0.0 0 0

LEE W

CO000OO00O00O0OONO0OODOCOO0OONOO0OODDO000D0O00O0O0OOOO
e ) e et o g e ed o

*HS

PN

0002
00 °S2
00°S¢c
00°0c
0002
00 °02
00 °03
0002
00 %02
0002
00°¥2
00°01
00°61
0070}
0s°31
00°St
00°tl
0s°2l
00°02
0002
00°LE
00°02
00°02g
SLelt
00°0¢
serit
00°0c°
0002
00°Sse
serge
00 0%
00°21
00211
00°02
0002
60 °032
0002
00°S1
0002
0002
00 03¢
0002
00°s2
00°02
00 °03
00°S1
00°ic
se°82
00252
00°tg
00 °61

3D Tad
43IxX3

SLNVIHVM

09LE
ooveg
0021
ssel
69¢€1
orrg
00¢€
0001
v901
o181
91e
0ee
8vie
€13
oov _
9101
0sL
0s3cl
0921
0sel
006
0122
€01
oSt
009
AL
0911
0261
iy
€LY
00S1
00S
Ss91i
1 4:14
006
00Se
009
80L
L2
€98
Sove
0001
8v L1
0SL.
1L31
gLt
09¢
001
ors
906
0sl1

(000)
ine

PL/L=M¥VY S
SL/9=ANI  4SN

#V L/31-987 Sn

#7 L/2IUNOINN
P L/721-8S I¥l
- 9L/9N4 SVX3IL
P L/y =KW 2H10S
PL/9438 ALM
#7L/9=-TENAL D
#vL/C)-W SNd
Vv L/21.-3WY BN
6L/C =LK LYN
PL/L)-WY ULIW
v L/8=WOH G0W
P L/6=-GNVTAIN
SL/E=HSVM IW
SL/8-91W 12NW
L/6W NVIAAW
9L/8ANI dSOH
9L/ LLTIWVH
#L/SNVIAYYND
#9L/€=-1W 470D
SL/11-WV 19
9L/F=B1lW NI
€L/1-HIYE WD
LL/2) -1 1S4
SL/2~dWIKW ¥4
VL/L-N3d ¥1d
#SL/6-90714
6L/£~-11T3ATd
#SL/01-N3G 4
9 L/79INAINIWBA
9L/S~4IANIA
v L/77 =111 N8J
#y L/21 - TNTI8D
9L/1=¥1l A3
SL/7=lYNLID
#¥ L/21 =NZILID
SL/01-@S LID
2L/81-¢8)ID
vLl/al (¥IID
L/11=TWLIdVD
9L/11 =889 WD
#SL/L-1S N3
08/v ~LLIANYVE
#7 L/21 =0011Y
SL/y=(8)1IV

€ L/21-008SSV
#SL/313Td WY
SL/9-LN3D W
SL/21=-NBSIW

dX3 BCLMWIIA



	hg5095_r4_v2_body0119
	hg5095_r4_v2_body0120
	hg5095_r4_v2_body0121
	hg5095_r4_v2_body0122

